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Korea joins the PPCA at COP30 §&[E (XCOP30TPPCAIZINER

From diplomatic engagement to bottom-up momentum, since 2017
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Coal phase-out
driven by subnational

government beyond
leadership turnover
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Chungnam Becomes the First Korean Subnational to join the PPCA
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Chungnam’s annual conference setting precedents for Korea’s
climate change policy discussions
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Evolution of Korea Beyond Coal (KBC) Into Korea

Beyond Fossil Fuels
Korea Beyond Coal (KBC) - A f&-D 5
Korea Beyond Fossil Fuel -fi{b & ¥ -~

melting like

‘buﬂgr"

b=




From COP23 to COP26 — What happened in between?
COP23/Mi5COP26 D (A M ET-D H

COP23

» Nobody was talking about coal at COP
plenaries.
KRETIEFARIZTOVTOE R%EL,

« Not much detail of the Powering Past
Coal Alliance.
PPCA(B A REFRER) DFMIEIFEALETELNT,

» Apologetic about coal phase down, not coal phase out in the
Glasgow Climate Pact language.

JIAT—RIEEGETIERARZz—XT b (EERERIBELL) TIEAK

21—XF ) (BREEREIR) ICBFLHEBIDEHRHA
« Coal politically out. ARIFBUERIZT VM GRst)

« Korean government pressured to join the PPCA by its own
subnational and climate ambassadors around the world.
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Does “Peer Pressure” Work? TRIEAEAHIINERHDIDH ?

2021 — The Moratorium on Overseas Public Coal Finance
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G7 and G20 Dynamic G7EXKUG20D E[M

“End government support for unabated intl’ thermal coal power general by end of 2021”

(2021 KR FTIC, HADHHHEIEM FEZBLONTOVEWVAR I ABE~NOBRFZIREEBNICK T 5]
G7 Leader’'s Summit June 13 G20 Leader’'s Summit October 30-31

« “..put an end to the provision of international
public finance for new unabated coal power

generation
abroad by the end of 2021"

G20A—< - B 3w I 20214108 30-31H

« "“..we commit now to and end to new
direct government support for un
abated international thermal coal p ower
generation by the end of 2021
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Evolution of Coal Diplomacy Engagement
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Simple to diverse and complicated, but prompting key attention
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Climate “Celebrities” via Communication Work

SIEZEBREEICEITHFR AN CKDHLHEED

Urging Korea to accelerate decarbonization and phase out coal

BEICHLURRRIELARIT—XT I FOMELERE

Letter from Al Gore to His Excellency Moon Jae-ir
President of the Republic of Korea on public
financing of coal projects

HANKYOREH

Letter from Al Gore to His Excellency Moon Jae-
in, President of the Republic of Korea, on National
Targets to Reduce Emissions and Phase Out Coal

Fartnenng with Korea for a green economy
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Letter from Former US Vice President Al Gore to
His Excellency Lee Jae-Myung, President of the
Republic of Korea, on Coal Phase-out

Nigel Topping & aee
@topnigel

S Korea, @SamsungNewsroom #doosan
@kepcopower still hoping to build controversial Vung
Ang 2 coal power plant project. This will be bad for
climate, soon become a stranded asset, waste SK
taxpayer's money and badly damage reputation of all
players.

24t B & £HEF 0N

o ?co' Gins NoTeVunghf a'_)

raref LI
WELr 252

m.koreaherald.com

Kepco greenlights controversial Vung Ang 2 coal power plant project

Korea Power Corp. on Monday held a board meeting and decided to proceed
with the Vung Ang 2 coal power plant project in Vietnam, according to the ...

7:45 PM - Oct 5, 2020 - Twitter for Android

Mike Bloomberg &
@MikeBloomberg

Coal is the single biggest contributor to climate
change. The good news is the @BeyondCoal campaign
is working. We've made great strides in the US and in
Europe. Now our movement is expanding to Asia with
the launch of @koreabeyondcoal. beyondcoal.kr/en/

=~ MIKE BLOOMBERG

| and the fight for equa

A new Beyond Coal campaign launches in Korea
| Building on the success of the Beyond Goal campaign in the US & Europe. the
movement is expanding to Asia with thanks to our Korea Beyond Coal partners.

12



Current Energy Mix of Korea EE®

Coal still makes up around 30% of its electricity generation

ARIIEARELTREDEEEDH0%ZLEDHS

The 11th Basic Electricity Plan; 2030 & 2038 Forecast Power Generation
FR BHEKREE: 2030 FEH LV 2038FENERIERNFREE=D F A

NEDIRILF—IVIR

(Unit: TWh, %)

Hydrogen Carbon-
Nuclear Renewables Ammonia Free
[RF HATdEE Energy **
IRILF— KFE
FUEZT A=
21)—
IRILF—
2023 180.5 184.9 157.7 56.6 - 8.3 588.0 358.2 229.9
(current) (30.7 %) (30.7%) (26.8%) (9.6%) (1.4) (100%) (60.9) (39.1%)
2030 204.2 110.5 161.0 139.6 15.5 11.8 642.6 302.0 340.6
(31.8%) (17.2%) (25.1%) (21.7%) (2.4%) (1.8%) (100%) (47.0%) (53.0%)
2038 248.3 709 743 232.1 439 349 704.5 206.7 492.6
(35.2%) (10.1%) (10.6%) (32.9%) (6.2%) (5.0%) (100%) (29.8%) (70.2%)

*Other: Oi| Waste and By-Product Gas, etc.

**Carbon-Free Energy: Nuclear + Renewables + Hydrogen/Ammonia — Fuel Cell/Integrated Gasification Combined Cycle (IGCC).

*EDM  EH. BEEY. BIERY. HRIFD.

SR T — T A E— [FFS. BILH, F— g B Y= P E= I B S BHE Y, BHEN R ERE1GCOILES




61 Coal Units Still in Operation IREL61ED AR N DFREEFRHIIZE-C

Planned LNG Conversion of Coal-fired power plants in 2025
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From Commitment to Implementation
OSYRAVRDOBEITA
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Financing a Paris-Aligned
Coal Exit in South Korea

Financing Early Coal Retirement
BRRXHADBRBEIEADIFALFUR

SFOC study on the transition finance for domestic coal (March 2023)
SFOCIZLKBERBRKAND FS202 30774 TV ADRERR (202343H)

List of Coal Power Units included in the analysis 2 &ELI-ABRADBERDY AL

Capacity

Power Plant Unit Start Year

Company Type

Power Company

(MW)

KEPCOGENCO " | Korea South-East Power Co, Ltd. | Yeongheung ThermalPower | 5 | 870 2014 The transition finance needed for 20

KEPCO GENCO | Korea South-East Power Co, Lid. | Yeongheung Thermal Power 6 870 2014 coal units (1 87GW) which would not

M T e M . have reached 20 years of their lifetime

KEPCOGENCO | Korea Souther Power Co, Ltd. | Samcheok GreenPower | 1 | 1000 2016 by 2030 and will be in operation.

KEPCOGENCO | Korea South-East Power Co., Ltd. Yeosu Thermal Power 1 340 2016 2030 FE ETICREBEMMD20FIZE-TI12IR

e Tt T T T T Wz S20B0EMADERL=0H
Private | GS Donghae Electric Power CO.: ltd.| Bukpyeong ThermalPower | 2 | 595 2017 (18.7GW) 213, BITHEENBE,

KEPCO GENCO Korea Southern Power Co,, Ltd, Samcheok Green Power 2 1000 207

KEPCOGENCO |  KoreaMidiand Power Co, Ltd. | ShinBoryeong ThermalPower | 1 | 1000 2017 All domestic coal power plants can be

KEPCOGENCO | Korea Midland Power Co, Ltd. | Shin Boryeong Thermal Power | 2 1000 2017 shut down by 2035 with 1.8 tril KRW

TR T T TEEr T R LR T (1.3 bil USD) and 2030 with 6.6 tril
Private Goseong Green Power Co.: Ltd. Gﬂseung Hai Power 2 1040 2021 KRW (4'9 bil U SD)

KEPCOGENCO |  Korea Midiand Power Co, Ltd. Shin Seocheon 1 | 1000 2021 ERDETORRNAXREFRIL. 203585 F
T e e e e CI=1855754> (13KFL) . 203053 T
Private Samcheok Blue Power Co.: Ltd. Samcheok Thermal power 1 1050 | 2023 (undler construction) 1= [iiﬁ oA (A0ERE L) THIERT ¢
Private Samcheok Blue Power Co, Lid, Samcheck Thermal power 2 1050 | 2024 (undler construction) [j: E_I' HE ° 16




SFOC

Thank You

Contact saehee jeong@forourclimate.org

Website www.forourclimate.org
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