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Japan's involvement in the Barossa Gas Project
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Barossa Gas Project Overview
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Barossa Gas Project Overview

= Offshore Australia (130m and 350m)

= offshore gas and condensate project (estimated
annual production rate of 3.4 million tonnes of
liquefied natural gas and 1.5 million metric barrels
of gas.)

= FPSO (Floating Production, Storage & Offloading K
system) construction ——n
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= Construct new Barossa gas export pipeline (GEP) | [ [
connect to existing Bayu-Undan/Darwin pipelines : |55 {
about 260 km -

= Construct related facilities

Location : approximately 285 km offshore north-
north west from Darwin
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Barossa Gas Project Timeline
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Barossa Gas Project Timeline

2021 Mar. Barossa Gas Field Project reaches Final Investment Decision (FID)
May A letter of concern relating to greenwashing/indigenous rights is sent to SK Group by international civil society
organizations
Dec. JBIC approves financial support: a loan agreement amounting to USD346 million (JBIC portion)
Dec. JERA's subsidiary JERA Australia Pty Ltd. concluded an equity purchase agreement with a subsidiary of Santos Ltd. to
acquire a 12.5% stake in the gas field.
2022 Mar. Tiwi Islanders file for an injunction in Korean court.
Jun. Tiwi Islanders initiate federal court action in Australia, in a bid to stop the approval of the Barossa Gas Field Project.
Sep. The Australian court sets aside the drilling permit
Dec. The Australian court dismisses Santos’ appeal and revokes the drilling permit.
2023 Jan. NOPSEMA issues general direction against existing Barossa export pipeline installation EP.
Mar. Australia passes new law requiring new mining operations to have net zero emissions from the start of production.
Oct. METI Minister Nishimura visits Australia. Expresses concern about the new regulations and requests continued

consultation on the design of the system.
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Japanese Involvement

» FEXMBEELVTVIERANHE : Santos (50%) . SK E&S (37.5%) . JERA (12.5%)

= The field is operated by Santos with a 50% working interest. Other partners in the
project are SK E&S (37.5%) and JERA (12.5%).

» NHERIERS | IBICHRIEE2EI4wHE IBIC signed a loan agreement
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= A loan agreement amounting to USD346 million (JBIC portion) , The loan is co-financed
with private financial institutions, bringing the total co-financing amount to USD497
million

= LNGEEA : Diamond Gas International (=ZEF%£E100%F&%t)

= NG Purchase Agreement (SPA) with Diamond Gas International Pte Ltd (DGI)
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Japanese involvement, not only invest in the Barossa Gas Field
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Japanese involvement, not only invest in the Barossa Gas Field

Barossa Gas Project

A project to develop the Barossa gas field and link it by pipeline
to the Darwin liquefaction plant. Located in Australian waters off
the Northern Territory of Australia.

Darwin LNG Project

In 2003, TEPCO (current JERA) and Tokyo

Gas joined the project. The production and
sale of condensate and LPG began in 2004,
and the production and sale of LNG began

in 2006.

Image : JERA, Investment Project Image : STOP BAROSSA GAS PROJECT
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Barossa Gas Project
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Barossa Gas Project
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Source : SFOC's “Betting on a Sinking Ship” (P2, figure 1)

Barossa Gas Field
FPSO construction

Darwin LNG plant — Gas produced at the
Barossa gas field is exported to the
Darwin gas plant for liquefaction through a
pipeline.

Bayu-Undan gas field - assumed that will
be depleted around 2023, Barossa gas
field is planned to replace it.

It is planned to use for CCS with reuses
the pipeline and other related facilities
connecting the gas field and the existing
Bayu-Undan gas field to the Darwin LNG
plant
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Japanese involvement, not only Barossa Gas plant
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Santos 50% | BW Offshore 51% | Santos 43.4% | Santos 43.4%
SK E&S 37.5% | ICMK Offshore SK E&S 25.0% | SK E&S 25.0%
Investment ({3 % & (
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= # (50%) M JV)
25%
JERA 12.5% | Macquarie Bank 24% | INPEX 11.4% | INPEX 11.4%
Eni 11.0% | Eni 11.0%
JERA 6.1% | JERA 6.1%
BERAR 31% | EEAR 3.1%
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Japanese involvement, not only Barossa Gas plant

Barossa Gas Field

Barossa FPSO

Darwin LNG Plant

Bayu-Undan Gas
Field

Santos 50% | BW Offshore 51% | Santos 43.4% | Santos 43.4%
SK E&S 37.5% | ICMK Offshore 25% SK E&S 25.0% | SK E&S 25.0%
(Itochu 50% and
Maiji-Shipping Group
50%)
JERA 12.5% | Macquarie Bank 24% | INPEX 11.4% | INPEX 11.4%
Eni 11.0% | Eni 11.0%
JERA 6.1% | JERA 6.1%
Tokyo Gas 3.1% | Tokyo Gas 3.1%
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Financial Schemes for Projects
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South Korea is selected to the Fossil of the Day due to the Barossa Project

12H6H [MbAEIxZE
December 6, S. Korea received “Fossil of
the Day” at COP28
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The Korean- and Japanese-financed Barossa gas project, off the
coast of the Tiwi Islands, is polluting the waters and
disrespecting their traditional First Nations owners.
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Korea is also playing a key role in tripling the global LNG carrier
capacity by providing a $44 billion subsidy to shipowners and
shipbuilders. It's time to end this toxic relationship.
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More information about the Barossa Project

Stop Barossa Gas

Together we can protect livelihoods,
sea creatures and the climate from
one of the world’s dirtiest gas projects.

Will you join us?

Web site: https://stopbarossagas.org/
YouTube: https://www.youtube.com/watch?v=I5inoWbBRSS8
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